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THE ANSWER

summary

A real, long-running operator whose owner paid 12.1 trillion rial in
between 2021 and 2025 and took 12,097 billion rial of it back out on

17 June 2026. The same owner moves capital in and out of the whole
Snapp group on the same days.

1 Snapp's operating company is Ideh Gozin Ertebatat Romak, national ID 14004334449, a limited liability company
registered in August 2014, with ride-hailing in its objects since September 2016. All 45 of its Gazette notices were
read; the latest was published on 6 August 2026.

2 Itis owned by Ideh Negaran Atlas Romak, with 10,000 rial held by Almas Ideh Gostaran Pars, which the holding
itself owns 99.5 per cent of. The holding was founded by two foreign companies named as FZEs, and its owners are
no longer published since it became a joint stock company in 2023.

3  Capital went in and came back out twice: 292.6 billion rial from the foreign partners (2018 to 2020), paid back in
2021; 12.1 trillion rial from the holding (2021 and 2025), paid back in June 2026. Registered capital is now
381,999,290 rial.

4  The same decisions were taken on the same days across up to six operating companies of the group, and Snapp
Market wrote its capital down twice for losses.

5  The chairis Mahmoud Fowz, a foreign national; a person of that name has chaired every board since 2016, under
identifiers the notices do not join. The 2025 board notice rests on a foreign-employment permit.

Findings

Rated for a counterparty: MATERIAL changes how you should deal; ASK is a question to put to the company before you rely on it; NOTE is context.
Numbers in brackets are references to the evidence annex.

MATERIAL The owner took 12.1 trillion rial back out in June 2026. An extraordinary meeting of 17 June 2026 paid 12,097 billion rial
back to Ideh Negaran Atlas Romak and cut registered capital to 381,999,290 rial. [15, 18, 19, 34]

MATERIAL Registered capital is now 382 million rial. After June 2026 the registered capital of Snapp's operating company is
381,999,290 rial; equity on the register says nothing about the business's size. [19]

ASK Who owns the holding is no longer published. Atlas Romak became a joint stock company in February 2023; its last
partner list named two foreign companies (FZEs) and Almas. [20, 22, 23, 24, 26]

NOTE The second partner is owned by the first. Almas, which holds 10,000 rial in five group companies and 149,984,069 rial in
Avaye Eskan, is 99.5 per cent owned by the holding, and sits on the holding's board. [28, 13, 27]

MATERIAL Snapp Market's capital was written down twice for losses. Capital cut from 4,469 billion to 762 billion rial in July 2024
and to 1,000,000 rial in July 2025 "because of losses incurred”, then rebuilt from receivables. [50, 51, 52, 53]

NOTE Group decisions are taken centrally, on the same days. The same partner swap at six companies on 16 October 2021,
and capital moves decided on 29 December 2021, 27 July 2025 and 17 June 2026, across the group. [13, 31, 37, 43, 48, 56,
15, 40]

ASK A foreign national chairs, under permit. The chair, Mahmoud Fowz, is a foreign national; the board notice of 2025 rests on

a foreign-employment permit. [4, 6, 17]

NOTE Ride-hailing came two years after the company. Formed in August 2014 with ICT objects naming transport centres;
ride-hailing objects added in September 2016. [1, 2, 7]

NOTE The registry's own board table is unreliable. The table lists 20 rows, 14 without an end date, including three managing
directors at once. [61, 17]
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What only this report holds

Every fact below can be checked against a public page. What a single reading of public pages
does not give is history and breadth: the app stores and the registry show only today, and a
group's pattern shows only when every company in it is read.

One controller, six operating companies, the same days
On 16 October 2021 the same two foreign partners, named as FZEs, left six Snapp companies at once

and the same two Iranian companies took their place. On 29 December 2021 the new holding paid about
12.4 trillion rial into all six. Meetings of 27 July 2025 approved 15 trillion rial of cash increases at Snapp,
SnappFood and SnappPay, paid in under bank certificates of September and October 2025. On 17 June
2026 it took 18 trillion rial back out of Snapp and SnappFood. No single notice shows this: it appears
only when every company in the group is read. [13, 31, 37, 43, 48, 56, 18, 33, 40, 19, 34]

PANEL Fifteen weeks of the Snapp apps, captured by the desk

Since 29 June 2026 the desk has captured the Snapp and Tapsi listings on Cafe Bazaar every week, and
on Myket since 20 August. Over fifteen weeks the Snapp passenger app added about four new ratings for
every one Tapsi added. The rating shown for the Snapp driver app moved from 2.9 to 3.5 in late July. The
stores show only today's figure; the history is the desk's own capture.

REGISTRY HISTORY The registry's board table, dated and kept

The registry publishes its own board table for each company. Read on 13 October 2026, Snapp's has 20
rows, 14 of them with no end date, including three different managing directors at once, one appointed
in 2014 and replaced in 2015. A service that resells that table repeats its errors. This report rests on the
notices themselves. The desk read the table on 13 October 2026 and reads it again every Saturday,
keeping each read, so a change is dated to the week it appeared. [61]

COMPILED Ownership traced through every layer, by national ID
Snapp is owned by Ideh Negaran Atlas Romak, with a 10,000 rial interest held by Almas Ideh Gostaran
Pars, which the holding itself owns 99.5 per cent of. The holding was founded by the same two foreign
companies, named as FZEs, and was owned by them and Almas when it last published partners in
February 2023. Each step is a public notice; the chain appears only when the eight companies are read
together. [19, 28, 20, 23]

Tags. Cross-company: visible only by reading every company in the group. Panel: data the desk captures and keeps. Registry history: the registry as
the desk read it on a date. Compiled: public notices joined by national ID.

Sample report, published free. Not prepared for a client. Business research from public records; not legal, investment or credit advice. 3/27



7 TEHRAN INDEX REGISTRY CHECK | SNAPP

----------------------------------- TI-RC-2026-0002-S | Sources read 13 October 2026

02

What to ask before you sign

1

03

The minutes of the extraordinary meeting of 17 June 2026, and where the 12.1 trillion rial went.
Whether it was paid out as cash, set off against a debt to the holding, or lent back decides what is left in the company you
deal with.

Audited financial statements for 2025 and the first half of 2026.
No auditor is named in the notices, and the registered capital of 382 million rial says nothing about the company's strength.

The share register of Ideh Negaran Atlas Romak and its foreign investment licence.
The holding stopped publishing its owners when it became a joint stock company in February 2023.

Balances between Snapp and the other group companies, including Snapp Market.
Snapp Market wrote its capital down twice for losses and was rebuilt from receivables; group balances move risk between
companies.

The current employment permits of the foreign chair and signatory, and the signing rules in force.
Two of the five who can bind the company are foreign nationals, and the 2025 board notice rests on a foreign-employment
permit.

Findings in full

MATERIAL The owner took 12.1 trillion rial back out in June 2026

Ideh Negaran Atlas Romak paid 6,097 billion rial into Snapp's operating company in December 2021 and a
further 6,000 billion approved in July 2025 and paid under bank certificates of October 2025. On 17 June 2026
an extraordinary meeting paid 12,097,000,000,000 rial back to it and cut registered capital from
12,097,381,999,290 rial to 381,999,290 rial. The same day SnappFood paid 5,945 billion rial back to the
same holding. The notices do not say why, or whether the money left as cash, was set off against a debt, or was
lent back. [15, 18, 19, 34]

MATERIAL  Registered capital is now 382 million rial

An LLC's registered capital is the partners' contributions. At 381,999,290 rial it is a small fraction of what was
paid in and taken out, so a counterparty cannot read the company's financial strength from the register.
Audited accounts and any shareholder loans are the question. [19]

ASK Who owns the holding is no longer published

Ideh Negaran Atlas Romak was founded in September 2015 by two foreign companies named in the notices as
Internet Roz One FZE and Internet Roz Two FZE. Its last partner list, in February 2023, named those two and
Almas Ideh Gostaran Pars. Days later it became a private joint stock company, whose shareholders the Gazette
does not publish. Its increase to 1 trillion rial, registered in 2024, cites a permit of the Economic and Technical
Investment Organization of Iran (the notice's name for OIETAI), the body that licenses foreign investment. Ask
for the share register and that licence. [20, 22, 23, 24, 2¢]

NOTE The second partner is owned by the first

Almas Ideh Gostaran Pars was formed in July 2021 with 1,000,000 rial: 995,000 from Ideh Negaran Atlas
Romak and 5,000 from Internet Roz Two FZE. Three months later it became the second partner of Snapp and
five other group companies (it now holds 10,000 rial in five of them and 149,984,069 rial in Avaye Eskan; in
Snapptrip it held 262,819,539 rial until February 2023), and it now holds the vice chair of the holding's board.
In substance, the holding owns the group's operating companies alone. [28, 13, 27]
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REGISTRY CHECK | SNAPP

~~~~~~~~ TI-RC-2026-0002-S | Sources read 13 October 2026

MATERIAL

NOTE

ASK

NOTE

NOTE

Snapp Market's capital was written down twice for losses

Ideh Gozin Kalaye Atlas Tejarat, the Snapp Market company, reduced its capital from 4,469,057,112,004 rial
t0 762,329,842,914 rial in July 2024 and to 1,000,000 rial in July 2025, each time "because of losses
incurred". The next day its capital was raised to 2,460 billion rial from receivables, not cash. A counterparty
dealing with the group should know which company it contracts with. [50, 51, 52, 53]

Group decisions are taken centrally, on the same days

Six group companies held extraordinary meetings on 16 October 2021 with the same outcome: the two foreign
partners left and Atlas Romak and Almas came in. Cash followed on 29 December 2021 into all six. Meetings of
27 July 2025 approved cash increases at Snapp, SnappFood and SnappPay, paid in under bank certificates of
September and October 2025, and recapitalised Snapp Market from receivables. On 17 June 2026 Snapp and
SnappFood paid capital back to the holding. [13, 31, 37, 43, 48, 56, 15, 40]

A foreign national chairs, under permit

The 2025 board notice names Mahmoud Fowz, a foreign national, as chair, and cites permit 19140 of the
General Directorate for the Employment of Foreign Nationals. A person of the same name was managing
director from 2015 and chair from 2016 to 2021, but under a different identifier, and the desk never joins
identifiers by name. Martin Rohland, also a foreign national, is one of the five who can sign; a person of that
name has signed since 2020, under identifiers the notices do not join. Ask whether the chairs of 2016 and
2025 are one person, and for the current permits of every foreign signatory. (4, 6, 17]

Ride-hailing came two years after the company

The company was registered on 23 August 2014 by two individuals with ICT and computer services objects
that already named passenger transport centres. Within a month two foreign companies replaced them.
App-based passenger and freight transport was added to the objects in September 2016. [1, 2, 7]

The registry's own board table is unreliable

Read on 13 October 2026, the registry's board table for the company still shows Houman Damarchiloo
(appointed 2014) and Zhoobin Alaghband (2017 to 2020) as managing director with no end date, beside the
current managing director. The notices show who holds each post; the table alone does not. [61, 17]
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REGISTRY CHECK | SNAPP
"""""""""""""""""""""" TI-RC-2026-0002-S | Sources read 13 October 2026

04

Identity

The company is identified by its 11-digit national ID, the registry's key. Every other
identifier below hangs from it.

Legal name Ideh Gozin Ertebatat Romak (in Persian: see reference 1)
Company national ID 14004334449
Registration No. 459117, Tehran registry of companies
Incorporated 23 August 2014
Legal form Limited liability company
Registered office Zafaraniyeh, Shemiranat county, Tehran province (Fallahi Street, No. 2, 12th floor), since April 2023
Registered capital 381,999,290 rial (partners' interests, not shares: Ideh Negaran Atlas Romak 381,989,290 rial, Almas
Ideh Gostaran Pars 10,000 rial)
Auditor or inspector None named in any notice
Financial year Calendar year, since October 2015
Status Active. Latest notice published 6 August 2026.
Gazette notices 45 since incorporation, all read; listed in full below
05

Board and control

Four individuals sit on the board, elected for an unlimited term. Two of the five people who
can bind the company are foreign nationals, and the board notice rests on a
foreign-employment permit.

The board elected on 1 March 2025, for an unlimited term

SEAT TYPE REPRESENTED BY ROLE REF

Mahmoud Fowz Individual Chair (foreign national; nota  [17]
partner)

Mohammad Khalaj Ghasemabadi Individual Managing director and vice [17]

chair (not a partner)
Kasra Sadeghizadeh Individual Member (not a partner) [17]

Jalal Gharaei Individual Member (not a partner) [17]

How the company signs

Who signs. Banking and binding documents need two signatures out of five: the four board members and Martin Rohland, a
foreign national who is neither a member nor a partner, with the seal. Ordinary letters: the managing director or Jalal Gharaei.
[17]

Foreign directors need a permit. The 2025 board notice is published on the strength of a permit from the General Directorate
for the Employment of Foreign Nationals (permit 19140 of 28 April 2025). The holding's 2025 board notice cites a letter from
the same directorate. A lapsed permit is a practical risk to signing authority. [17, 27]

Term. The board was elected for an unlimited term, which a limited liability company may do. Nothing in the Gazette forces a
re-election date. [17]

Financial year. The calendar year, from 1 January, since October 2015. No auditor or inspector is named in any notice of the
operating company, which as a limited liability company is not required to publish one. [5]

Sample report, published free. Not prepared for a client. Business research from public records; not legal, investment or credit advice. 6/27
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The Snapp group, traced by national ID

Eight companies, each read in full. The holding and its second partner hold every operating
company; the same people sign across them. Only a partner's interest, a board seat or a
director matched by national ID links a company here.

Atlas Romak (holding)
1 trillion rial

Almas (second partner)
1 million rial

O

SnappFood
281.6 million rial

Snapp (operator)
382.0 million rial

Avaye Eskan
622.3 billion rial

SnappPay
6 trillion rial Q
Snapptrip Snapp Market
211.2 billion rial 2.5 trillion rial

Arrows run from the company that holds a partner's interest or a board seat to the company it holds it in. Teal lines join pairs that hold each other.
The operating company is filled black; the holding, teal. Circle size follows registered capital (log scale). Two foreign companies named as FZEs, the
holding's founders, have no Iranian national ID and are not drawn.

Who holds whom

Read across: the company in the row holds an interest (P), a board seat (B) or both (PB) in the company in the column. Teal cells are reciprocal. Almas

was last listed as a partner of the holding in February 2023, days before the holding became a joint stock company, which does not publish its
owners.

Snapp Atlas Romak Almas (second .
HOLDS IN > (operator) (holding) partner) SnappFood SnappPay Snapptrip Snapp Market Avaye Eskan

Snapp (operator)

atias Romak (hotcing) KN [ N R R R e
partner)

SnappFood

SnappPay

Snapptrip
Snapp Market
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The 8 live companies

Each traced by its own national ID: identity, business, capital and the board in force, from its own notices.

COMPANY

BUSINESS, FROM ITS OBJECTS

CAPITAL

BOARD IN FORCE

Ideh Gozin Ertebatat Romak
ID 14004334449 | reg. 459117 |
formed 23 Aug 2014 | 45 notices

Ideh Negaran Atlas Romak
ID 14005226407 | reg. 479072 |
formed 14 Sep 2015 | 27 notices

Almas Ideh Gostaran Pars
ID 14010150981 | reg. 580650 |
formed 10 Jul 2021 | 5 notices

Modern Samaneh Ghazarasan
Atlas

ID 14004590713 | reg. 464475 |
formed 3 Dec 2014 | 32 notices

Atlas Tejarat Novin Diba
ID 14004729292 | reg. 468042 |
formed 14 Feb 2015 | 21 notices

Ara Jahan Novin Gostar Atlas
ID 14004958663 | reg. 472965 |
formed 26 May 2015 | 30 notices

Ideh Gozin Kalaye Atlas Tejarat
ID 14007756705 | reg. 529568 |
formed 1 Aug 2018 | 22 notices

Avaye Eskan Novin Shargh
ID 14004729220 | reg. 468038 |
formed 14 Feb 2015 | 19 notices

Sample report, published free. Not prepared for a client. Business research from public records; not legal, investment or credit advice.

Snapp ride-hailing (objects since
September 2016); ICT services
and software

Holding: buys and holds shares
and partnership interests
(objects from December 2021);
private joint stock since February
2023

Trading and investment objects;
holds 10,000 rial in five group
companies and 149,984,069 rial
in Avaye Eskan; sits on the
holding's board

Food ordering and delivery;
e-commerce (renamed from Ava
Negar Atlas Tejarat in 2018)

Trading and e-commerce
objects; later objects on founding
and investing in service
companies and new technology
businesses

Air travel and tourism services
under Civil Aviation Organisation
and tourism ministry permits

Trading and retail objects

Tourism facilities (2017) and
app-based passenger transport
(2022) among its objects; no
brand established

382.0 million rial
Cash paid in, then
paid back (see
capital)

1 trillion rial
Matured receivables
(2024)

1 million rial
Cash at
incorporation

281.6 million rial
Cash from the
foreign partners
(2018, 2020), about
55.5 billion paid
back to themin
2021; cash from the
holding (2021,
2025); 5,945 billion
paid back June
2026

6 trillion rial
Cash paid in, 2021
t0 2025

211.2 billion rial
Cash paid in from
2021; about 2,472
billion paid back
February 2023,
rebuilt to 800
billion; 588.8 billion
paid back June
2025

2.5 trillion rial

Cash 2021;
receivables 2024
and 2025; cut twice
for losses

622.3 billion rial
Cash paid in, 2018
t0 2021

Mahmoud Fowz (chair), Mohammad Khalaj
Ghasemabadi (managing director, vice
chair), Kasra Sadeghizadeh, Jalal Gharaei
[17, 19]

Internet Roz Two FZE (chair, rep. Iyad
Kassar), Almas Ideh Gostaran Pars (vice
chair, rep. Mahmoud Fowz), Avaye Eskan
Novin Shargh (rep. Susan Albrecht);
managing director Jalal Gharaei

to 21 May 2027 [27, 26]

Katherine Elizabeth Saunders (chair),
Susan Albrecht (managing director) [28, 60]

Mehrad Abdolrazagh (chair), Saeed Lotfi
(managing director), Samar Rashidbeigi
[35, 34]

Majid Hesami (chair), Ehsan Rahmani-Nia
(vice chair), Hossein Owlia; managing
director Ahmad Kazerouni Afifoun [41, 40]

Managing director Farid Yekani (December
2025) [46, 45]

Ramin Layeghi (chair), Pouya
Rastegar-Moghaddam (managing
director), Mehrad Abdolrazagh [54, 53]

Managing director Amirhossein
Jahandideh (October 2021); sits on the
holding's board [59, 57]
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The same people, across the group

Matched by the national ID printed in each notice, hashed in the browser and never recorded. Iranian nationals carry one ID across every notice, so a
match is the same person. Foreign nationals' identifiers changed over time; each is matched only to itself, never joined by name, so their counts are a
floor. A shared surname links no one.

PERSON COMPANIES ROLES IN THE GROUP

Jalal Gharaei 4 Snapp board member (since June 2020); managing director of the holding to May
2027; authorised signatory of Almas; acted for both partners at Snapp Market (2024)

Reza Tavangar 4 Snapp board member and signatory (2015 to 2017); holding's managing director
(2016); SnappPay managing director (2015); SnappFood signatory (2015)

Vahid Soltani Mohammadi 4 SnappPay managing director (2016); co-signatory at Snapp, the holding and Avaye
Eskan (2016 to 2017)

Samar Rashidbeigi 3 SnappFood board member (since 2018); authorised signatory of the holding and
Almas (2022)

Amin Shahmohammadpour 3 Authorised signatory of the holding, Almas and Snapp Market (2022 to 2025)

Askari

Mehrad Abdolrazagh 2 SnappFood chair; Snapp Market managing director (2018), board member (2023,
2025)

Shahram Shahkar 2 Snapp vice chair (2016 to 2020); Avaye Eskan managing director (2015)

Saba Mortazavi 2 Authorised signatory of Avaye Eskan and Snapptrip

Mahmoud Fowz 2 Under the identifier of 2023 on: Snapp chair (2025), the holding's managing director
(2023 to 2025), then its board for Almas. A foreign national: the same name appears
under two other identifiers, one at Snapp and the holding from 2015 to 2023 (chair,
and the holding's managing director), one at SnappFood and Snapp Market; none is
joined to another

Susan Albrecht 2 Almas managing director; the holding's board for Almas, then for Avaye Eskan. A
foreign national: three identifiers in the notices, none joined to another

Katherine Elizabeth Saunders 2 Almas chair; the holding's authorised signatory. A foreign national: three identifiers in
the notices, none joined to another

Martin Rohland 2 Authorised signatory of Snapp and the holding. A foreign national: three identifiers in

Sample report, published free. Not prepared for a client. Business research from public records; not legal, investment or credit advice.

the notices (Snapp 2020 to 2021; the holding 2022 to 2023; Snapp and the holding
from 2023), none joined to another
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Who has owned Snapp's operating company

A limited liability company publishes its partners, so the Gazette holds every owner the
company has had. There have been three sets: two individuals for a month, two foreign
companies named as FZEs for seven years, and since October 2021 the holding and its

second partner.

Every partner list, 2014 to 2026

Amounts in rial, as each notice lists them after the change.

MEETING WHAT CHANGED PARTNERS AFTER CAPITAL REF
23 Aug 2014  Incorporation Abdollah Bolbolvand 990,000; Houman 1,000,000 [1]
Naeimi 10,000
24 Sep 2014  Two foreign companies join, the Internet Roz 1 990,000; Internet Roz 2 1,000,000 [2,3]
founders leave 10,000
16 Jan 2018  Cash from both foreign partners Internet Roz 1 408,820,603; Internet Roz 2 40,882,060,275 [8]
40,473,239,672
27 Jan 2020  More paid in by both Internet Roz One FZE 2,926,020,298; 292,602,029,658 [10]
Internet Roz Two FZE 289,676,009,360
15 Aug 2021  Paid back to both Internet Roz One FZE 10,000; Internet Roz 1,000,000 [12]
Two FZE 990,000
16 Oct 2021  The holding and Almas replace the Ideh Negaran Atlas Romak 990,000; Almas 1,000,000 [13,14]
foreign partners Ideh Gostaran Pars 10,000
29 Dec 2021 Cash from the holding Ideh Negaran Atlas Romak 6,097,381,999,290 [15]
6,097,381,989,290; Almas 10,000
27 Jul 2025  Cash from the holding, bank Ideh Negaran Atlas Romak 12,097,381,999,290 [18]
certificates of October 2025 12,097,381,989,290; Almas 10,000
17 Jun 2026  Paid back to the holding Ideh Negaran Atlas Romak 381,989,290; 381,999,290 [19]
Almas 10,000
Sample report, published free. Not prepared for a client. Business research from public records; not legal, investment or credit advice. 10/ 27
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How the capital was built

Cash went in and came back out twice. The foreign partners paid in 292.6 billion rial
between 2018 and 2020 and took it back in August 2021. The holding paid in 12.1 trillion rial
in December 2021 and 2025 and took it back on 17 June 2026.

@ CASH PAID IN

@ CAPITAL PAID BACK TO A PARTNER

100 trillion .
6.1 trillion 12.1 trillion
1 trillion 292.6 billion
40.9 billion
10 billion
382.0 million
100 million
1 million
1 million ‘ -
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
MEETING FROM TO STEP FUNDED BY REF
23 Aug 2014 Incorporation 4,000,000 rial Cash at incorporation, two [1]
individual partners
21 Sep 2014 1,000,000 rial 2,000,000 rial 2x Cash: Internet Roz 1 and [2]
Internet Roz 2 join
24 Sep 2014 2,000,000 rial 41,000,000 rial cut Paid back: both founders [3]
leave
16 Jan 2018 1,000,000 rial 40,882,060,275 rial 40,882x Cash from the two foreign [8]
partners
27 Jan 2020 40,882,060,275 rial 292,602,029,658 rial 7x Paid in by the two foreign [10]
partners ("by paying an
amount")
15 Aug 2021 292,602,029,658 rial 1,000,000 rial cut Paid back to the two foreign ~ [12]
partners: 292.6 billion rial
29 Dec 2021 1,000,000 rial 6,097,381,999,290 rial 6,097,382x Cash from Ideh Negaran Atlas [15]
Romak
27 Jul 2025 6,097,381,999,290 rial 12,097,381,999,290 rial 2x Cash from Ideh Negaran Atlas [18]
Romak, under bank
certificates of October 2025
17 Jun 2026 12,097,381,999,290 rial 381,999,290 rial cut Paid back to Ideh Negaran [19]

Atlas Romak: 12,097 billion
rial

Each step is the notice's own amount. A reduction that pays a partner back is drawn in amber. Two moves that ended where they
began are in the notice list and not drawn: a 980,000 rial swap between the two foreign partners in January 2015, and the partner
change of 16 October 2021 (1,000,000 to 2,000,000 and back to 1,000,000 rial).

Sample report, published free. Not prepared for a client. Business research from public records; not legal, investment or credit advice.
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Registered capital across the group

Black: the operating company. Red: built at least in part by converting matured receivables. Slate: cash only. Log scale.

SnappPay

Snapp Market

Atlas Romak (holding)
Avaye Eskan
Snapptrip

Snapp (operator)
SnappFood

Almas (second partner)

N 6 {ion
N 2.5 (rillion
N tllon
I  ¢22.3 billion
I 2112 bilion
I 352.0 million

I 0c 6 million

| 1 million

1im 10 m 100 m 1bn 10 bn 100 bn 1tn 10 tn
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From the Tehran Index panel: the Snapp apps, week
by week

The desk captures the public listing of every tracked app on Cafe Bazaar every week since
29 June 2026, and on Myket since 20 August 2026, and keeps every capture. The stores
show only today's figures; these series are the desk's own captures. A rating is a user action:
the number added each week measures engagement, not users, and a store can change how
it counts.

New ratings each week on Cafe Bazaar: Snapp passenger app against Tapsi

Ratings added since the previous Monday capture. Snapp added 5,998 over fifteen weeks and Tapsi 1,423: about four to one.

RATINGS ADDED IN THE WEEK

600
S
1o M nepp

200

W T M Tapsi

Aug 2026 Sep 2026 Oct 2026

0

New ratings each week on Myket: Snapp passenger app against Tapsi

Myket captures began on 20 August 2026. Snapp added 10,512 and Tapsi 3,034 to 12 October. The week to 12 October shows 3,118 new Snapp
ratings, three times its usual week; it is reported as captured and not explained.

RATINGS ADDED IN THE WEEK

3,000 Snapp
2,000
1,000
Tapsi
0
Sep 2026 Oct 2026
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The rating Cafe Bazaar shows for the Snapp driver app

The rating drivers see on the store moved from 2.9 to 3.5 in the week to 27 July 2026, dipped to 2.8 for one capture, and has held at 3.5 since 10
August. The passenger app held at 4.6 throughout.

RATING SHOWN, OUT OF 5

/v Snapp driver
3

2

1

0

Jul 2026 Aug 2026 Sep 2026 Oct 2026
APP AND STORE RATINGS, FIRST  RATINGS, 12 OCT ADDED INSTALLS INSTALLS

CAPTURE SHOWN, FIRST ~ SHOWN, 12 OCT

Snapp passenger, Cafe Bazaar (from 29 Jun) 798,579 804,577 5,998 55M 58M
Tapsi passenger, Cafe Bazaar (from 29 Jun) 216,625 218,048 1,423 19M 19M
Snapp driver, Cafe Bazaar (from 29 Jun) 279,929 284,554 4,625 13M 14M
SnappFood, Cafe Bazaar (from 29 Jun) 46,249 54,054 7,805 4.3M 4.5M
Snapp passenger, Myket (from 20 Aug) 209,210 219,722 10,512 28M 29M
Tapsi passenger, Myket (from 20 Aug) 62,978 66,012 3,034 10M 10M

Source: the App Index, the desk's weekly capture of public store listings (tehranindex.com/analytics; the full series downloads at
tehranindex.com/api/app-index/export). Install counts are the stores' own rounded counters; ratings counts are exact. Cafe Bazaar and Myket counts
are never added together.
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Every notice, in order

All 45 notices Ideh Gozin Ertebatat Romak has published in the Official Gazette, from
incorporation in August 2014 to the capital reduction published in August 2026. Any line
can be looked up on rrk.ir by its letter number.

# PUBLISHED GAZETTE LETTER NO. WHAT IT RECORDS REF

1 30 Aug 2014 20238 p.14 139330400901042131  Incorporation as a limited liability company with ICT services [1]
objects that name passenger transport; capital 1,000,000 rial; two
individual partners.

2 10 Dec 2014 20322 p.25 139330400901084001  Both founding partners leave; Internet Roz 1 and Internet Roz 2 [31
remain as the only partners.

3 10 Dec 2014 20322 p.25 139330400901084025  Two foreign companies, Internet Roz 1 and Internet Roz 2, join as [2]
partners.

4 10 Dec 2014 20322 p.25 139330400901084039  Houman Damarchiloo appointed managing director for two years.

5 3 Feb 2015 20366 p.14 139330400901102682  Internet Roz 1 FZE takes 980,000 rial back; capital 1,000,000 rial.

6 3 Feb2015 20366 p.14 139330400901102693 Internet Roz 2 FZE pays 980,000 rial in cash; capital 1,980,000 rial.

7 8 Feb 2015 20370 p.12 139330400901104609  Registered office moved to Haghani Expressway, Vanak, Tehran.

8 26 Aug 2015 20526 p.23  139430400901053376  Signing rules: the managing director or Reza Tavangar alone, with
the seal.

9 5Dec2015 20609 p.34 139430400901092907  Financial year set to the calendar year. [5]

10 5Jan2016 20633 p.20 139430400901098747  Mahmoud Fowz, a foreign national, appointed managing director for  [4]
two years.

11 23 Apr2016 20717 p.9  139530400901006740  New articles of association (26 articles) adopted.

12 23 Apr2016 20717 p.8 139530400901006744  Ehsan Soroush, Shahram Shahkar and Mahmoud Fowz elected to the
board for two years.

13 23 Apr2016 20717 p.7  139530400901006748  Board roles: Ehsan Soroush managing director, Mahmoud Fowz
chair, Shahram Shahkar vice chair.

14 9 Jul2016 20777 p.A7 139530400901036345  New articles of association (24 articles) adopted.

15 4 Aug2016 20799 p.12 139530400901046579  Article 12 amended: documents signed by the managing director,
Mahmoud Fowz, or by Reza Tavangar or Shahram Shahkar.

16 4 Aug2016 20799 p.12 139530400901046595  Mahmoud Fowz appointed managing director for two years.

17 19 Sep 2016 20837 p.1  139530400901071474  New articles of association (26 articles) adopted.

18 19Sep 2016 20837 p.1  139530400901071477  Board roles: Mahmoud Fowz chair and managing director, Shahram  [6]
Shahkar vice chair, Reza Tavangar member.

19  19Sep2016 20837 p.37 139530400901071480  Reza Tavangar, Shahram Shahkar and Mahmoud Fowz elected to the
board for two years.

20 1Nov2016 20871 p.47 139530400901084625  Ride-hailing, freight and e-commerce added to the objects. [7]

21 7Nov2016 20876 p.25 139530400901091637  Signing rules: two of four (Fowz, Shahkar, Tavangar, Vahid Soltani
Mohammadi), with the seal.

22 18 Feb 2017 20959 p.18 139530400901134286  Office moved to Africa Boulevard, Atefi Street; the board set at two
to seven members.

23 28Feb2017 20968 p.53 139530400901139744  Tavangar, Shahkar, Fowz and Razini elected to the board for two
years.

24 28 Feb 2017 20968 p.53 139530400901139748  Board roles: Mahmoud Fowz chair and managing director,

Sample report, published free. Not prepared for a client. Business research from public records; not legal, investment or credit advice.
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# PUBLISHED GAZETTE LETTER NO. WHAT IT RECORDS REF

25  2May2017 21012 p.22 139630400901008445  Tavangar, Shahkar, Fowz and Razini elected to the board for two
years.

26 2May2017 21012 p.22 139630400901008457  Board roles for two years: Fowz chair, Shahkar vice chair, Tavangar
member.

27 16 Dec2017 21195p.4  139630400901062131  Fowz, Alaghband, Shahkar and others elected to the board for two
years.

28 16 Dec2017 21195p.4  139630400901062144  Board roles: Fowz chair, Zhoobin Alaghband vice chair, Shahkar
member.

29 29 Mar2018 21278 p.30 139630400901134082  The two foreign partners pay in 40.9 billion rial; capital [8]
40,882,060,275 rial.

30 19 Nov 2018 21462 p.19 139730400901086970  Board roles: Fowz chair, Shahkar vice chair, Alaghband member and
managing director.

31 203Jan2020 21804 p.59 139830400901110574  Branch opened in Qeshm. [91

32 29 Mar 2020 21856p.8 139830400901141929  The two foreign partners raise their interests; capital [10]
292,602,029,658 rial.

33 29 Mar2020 21856 p.8  139830400901141942  Board roles: Fowz chair, Shahkar vice chair, Alaghband managing
director; Mohammadreza Mohseni named.

34 16Jul2020 21942 p.28 139930400901037266  Mohammad Khalaj Ghasemabadi appointed managing director; [11]
Fowz chair, Shahkar vice chair; Jalal Gharaei and Kasra
Sadeghizadeh elected members.

35 14 Dec 2021 22354 p.38 140030400901111093  The two foreign partners take back 292.6 billion rial; capital [12]
1,000,000 rial.

36 27 Dec2021 22365p.34 140030400901115287  Ideh Negaran Atlas Romak and Almas Ideh Gostaran Pars join as [13]
partners.

37 27 Dec 2021 22365p.34 140030400901115292  The two foreign partners leave; Ideh Negaran Atlas Romak and [14]
Almas Ideh Gostaran Pars are the only partners.

38 27 Dec2021 22365p.34 140030400901115293  Fowz, Khalaj, Gharaei and Sadeghizadeh elected to the board for an
unlimited term.

39 27 Dec2021 22365p.34 140030400901115296  Board roles: Fowz chair, Khalaj managing director and vice chair,

Gharaei and Kasra Sadeghizadeh members; Martin Rohland among
the authorised signatories, two of five to sign.

40 21 Apr2022 22455p.39 140130400901007028  Ideh Negaran Atlas Romak pays in 6,097 billion rial; capital [15]
6,097,381,999,290 rial.

41  7Sep2023 22854 p.35 140230400901070278  Registered office moved to Zafaraniyeh, Shemiranat. [16]

42 30 Nov 2023 22922 p.63 140230400901112690  Article 15 amended: the powers of the managing director as legal
representative.

43 14 May 2025 23339 p.68 140430400901021640  Board in force: Fowz chair, Khalaj managing director and vice chair,  [17]
Sadeghizadeh and Gharaei members; two of five sign;
foreign-employment permit cited.

44 2 Nov 2025 23477 p.49 140430400901112203  Ideh Negaran Atlas Romak pays in 6,000 billion rial under bank [18]
certificates; capital 12,097,381,999,290 rial.

45 6 Aug2026 23697 140530400901072121  Ideh Negaran Atlas Romak takes back 12,097 billion rial; capital [19]

p.104 381,999,290 rial.
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What this report does not establish

Who owns Internet Roz One FZE and Internet Roz Two FZE. The notices give their names, in Persian only, and foreign
registration numbers (5343/2014 and 5344/2014), not their owners or where they are registered. The English spelling is
the desk's transliteration.

Who owns Ideh Negaran Atlas Romak since it became a joint stock company in February 2023.

Why capital was paid back in June 2026, and in what form.

Revenue, profit, debt or any financial statement. A limited liability company does not publish its accounts in the Gazette.

Which brand, if any, Avaye Eskan Novin Shargh operates. Its objects include tourism and app-based passenger transport; a
name or an object is not evidence of a brand, so the desk links none.

Licences to operate ride-hailing, from the Ministry of Roads or any municipality, and any litigation or tax record. None is in the
Gazette.

Any dollar value. Rial amounts are as printed; the desk does not convert them here.

Method and sources

= Read on rrk.ir, the Official Gazette's legal-notices portal, on 13 October 2026 by the desk's registry reader: every notice of the
eight companies in this report, 201 in all (Snapp's operating company 45, the holding 27, Almas 5, SnappFood 32, SnappPay 21,
Snapptrip 30, Snapp Market 22, Avaye Eskan 19), and the registry's board table for each (the read found no board table for
Almas or Avaye Eskan).

= A company enters the group only on a national ID: as a partner, a board seat or a director matched by national ID in the notices.
The group companies' brands are those the desk's company record already holds for these national IDs; no brand is inferred
from a name.

= People are matched across companies by the national ID printed in each notice, hashed inside the browser before anything was
stored and never written down. Foreign nationals' identifiers changed over time; each is matched only to itself, never joined by
name.

= The panel figures come from the App Index, the desk's weekly capture of public app-store listings since 29 June 2026, kept in its
database and downloadable.

= Every figure is the notice's own: amounts in rial as printed, dates converted from the Iranian calendar. The Persian passages in
the evidence annex govern.

= Source: Official Gazette of the Islamic Republic of Iran, legal-notices portal (rrk.ir), read 13 October 2026. 201 notices of eight
companies, and the board tables of six (the read found none for the other two).

= Source: Tehran Index App Index (tehranindex.com/analytics), read 12 October 2026. Weekly Cafe Bazaar captures since 29 June
2026 and Myket since 20 August 2026.
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ANNEX A

Evidence

Every reference cited in this report, with the notice's own words in Persian and the desk's
English rendering. The Persian governs. Personal national ID numbers are withheld as [...].

[1]

[2]

[3]

[4]

[5]

Incorporation, 23 August 2014
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 20238, page 14, published 30 Aug 2014 | letter 139330400901042131

o awlish 9 459117 i ol ay 01/06/1393 50,1 > Elog, wlblai)l (1235 635l S0 cudgiume by S i Gl
2988 jlz)s g Y21 o pw Gl Buoj 5> (>l 9 inde (Lwige (L8 Wleds alS &)l 1S i E9O90 ... 14004334449
Poluo J85 9 Jo b buiiye 35| 05ugs UJ LSTQ G).Lm).a.c 9 Uim,s)x_ k"SI abl,y L.S)I}él Pr9 §)|}§| o Wlods alds dil)l ...
Olog aS il agw Jbiy 990000 shl> 2eldy allaae .3bb o JUy) 1000000 gluo 1S s aglojuw ... GHAD 09N 9 G 190
aS 5l pgaw Jb, 10000 s> Goass
Incorporation of the limited liability company Ideh Gozin Ertebatat Romak on 23 August 2014, registration number 459117,
national ID 14004334449 ... Objects: all technical, engineering, management and execution services in ICT inside and outside the
country ... all non-cultural, non-artistic computer hardware and software and IT services, especially for centres connected with

intra-city and inter-city passenger transport ... Capital: 1,000,000 rial. Abdollah Bolbolvand holds 990,000 rial of partnership
interest, Houman Naeimi 10,000 rial.

Extraordinary general meeting of 21 September 2014
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 20322, page 25, published 10 Dec 2014 | letter 139330400901084025

Syl i8S 1,8 S b ) 5> Ggaiwo 4y JUb) 990000 glao cusldy b ... 5343/2014 el ojlaui 1 5, iyl 2B Sl
Az ) .ud)S 1,8 1S 8y 55 S i Gg o 4y JU) 10000 glao cuslsy b ... 5344 /2014 i o)louis 2 j) eyl w2
@l Giwl3él Jb, 2000000 glao a5 Jb,) 1000000 glao jl s pio azlo puw

The foreign company Internet Roz 1, registration number 5343/2014 ... joined the partners by paying 990,000 rial into the

company. The foreign company Internet Roz 2, registration number 5344/2014 ... joined the partners by paying 10,000 rial. The
company's capital thereby rose from 1,000,000 rial to 2,000,000 rial.

Extraordinary general meeting of 24 September 2014
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 20322, page 25, published 10 Dec 2014 | letter 139330400901084001

Olog BT .305)S 2,15 &Sy 9o jI by 990000 ljne as 595 aS piull egav audS @dlyd b [.] o b 2gly allaue (8T
@ i w05 501 g oo 1135 )5 S b Bexio 1 JUy10000 plise @y s95 aS il @gu aulS dl)d b ] p Ui awss
a2 ) i piinl Syl g aSidl agaw Jby 990000 glio 05)l5 5343 /2014 el o jlosin a4y T jy i il S sl 2y o2l
aS il agaw JUby 10000 glao 63515 5344 /2014 il o)louis
Mr Abdollah Bolbolvand left the company on receiving his whole interest of 990,000 rial; Mr Houman Naeimi left on receiving his

10,000 rial ... The remaining partners: Internet Roz 1 (registration 5343/2014), 990,000 rial; Internet Roz 2 (registration
5344/2014), 10,000 rial.

Ordinary general meeting held extraordinarily, 2 October 2015
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 20633, page 20, published 5 Jan 2016 | letter 139430400901098747

i ol Jw2 wae glp(slpi jl z)15) Jolepdo caows @y [...] 51,8 35 ) j98 39020

Mahmoud Fowz, foreign national comprehensive number [...], was appointed managing director (not a partner) for two years.

Extraordinary general meeting of 1 October 2015
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 20609, page 34, published 5 Dec 2015 | letter 139430400901092907

Db o aails a2y Jlw olo (63 63 a5 g £9,u Jlw 3 olo (63 635 jl S i Jlo Jluw" 303,35 2lol Jud 2y doliwbwl 14 65l

Article 14 of the articles was amended: "The company's financial year begins on 11 Dey [1 January] each year and ends on 10 Dey
[31 December] of the following year."
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[6]

[7]

[8]

[9]

[10]

[11]

[12]

Board meeting of 20 August 2016
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 20837, page 1, published 19 Sep 2016 | letter 139530400901071477

[..] ULo.\S LSl ol g leSTg (;lS).GU 51 CJl?) Jole o g 6,30 Clud Ll Coww @ [..] L,Lo).SUB.\S L j9d dg0=0 LngT
op30 i guac o @[] oS b ySlgs Lo BT g (15 jl z)15) 0j30 ciad and) U o @

Mr Mahmoud Fowz, comprehensive number [...], as chair of the board and managing director (not a partner); Mr Shahram Shahkar
as vice chair (not a partner); Mr Reza Tavangar as board member.

Extraordinary general meeting of 20 September 2016
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 20871, page 47, published 1 Nov 2016 | letter 139530400901084625

095 )b 9 Plue Ji5 9 Jo Wloas aill gl aSuis jul g o0 e hiig iSIl w)laxi ... 33,5 Gl 23 3)lg0 S g91590
©ilzo Glad ;o VIS g Wloas diljl g wudled (gjlxe (GLAd @ayb 5l g 1581 )5 ;I oslainwl b (g

The following were added to the company's objects ... non-pyramid, non-network e-commerce; intra-city passenger and freight
transport services using software and through cyberspace; activity and provision of services and goods in cyberspace.

Extraordinary general meeting of 16 January 2018
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 21278, page 30, published 29 Mar 2018 | letter 139630400901134082

408820603 (lja0 1) 395 aS il pgan S i Ggduo a JU) 408810603 sy bl...] 181,86 a5 15, o il G2 S

a1y 395 aS il pgw SS b Ggduo 4y Jb,y 40472249672 sy U] 181,835 25, woil e2> eSS ol vwliel Ju,

uiwl8l J1,40882060275 a; Ju, 1000000 gkuo jl oS i dylo puw azis )5 251> inlj8l Jb, 40473239672 ()l

The foreign company Internet Roz 1 paid 408,810,603 rial into the company, raising its interest to 408,820,603 rial. Internet Roz 2

paid 40,472,249,672 rial, raising its interest to 40,473,239,672 rial. The capital thereby rose from 1,000,000 rial to
40,882,060,275 rial.

Extraordinary general meeting of 17 December 2019
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 21804, page 59, published 20 Jan 2020 | letter 139830400901110574

w93 adiab (ol Jibgo glaislu (@238 13U Glo <l 69y, wlylaawly Olase «@uidd 1w )3T @y @it (linw gl 5> S pih dpsis
23)5 Qusawls

A branch of the company was established in Qeshm county at: Qeshm, Pasdaran Square, opposite Bank Melli, old bazaar, Mobile
Plus building, second floor.

Extraordinary general meeting of 27 January 2020
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 21856, page 8, published 29 Mar 2020 | letter 139830400901141929

2926020298 yljo as 1) 393 aS il pgan S i (Ggduo @ oo wSby b gl 5j Sl plg jy oyl 2> S b Sy
Oljre @y 1) 393 aS pidl pguw &Sl Ggdiuo 4 2lo by b o6l >; Sl g3 jy eyl 2B Sl ol uiwljel Ju,
uinlj8l Jb)y 292602029658 a; JU) 40882060275 glao jl oS i aglojuw azuis 5> .ol inljél Ji, 289676009360
The foreign company Internet Roz One FZE, by paying an amount into the company, raised its interest to 2,926,020,298 rial.

Internet Roz Two FZE, by paying an amount into the company, raised its interest to 289,676,009,360 rial. The capital thereby rose
from 40,882,060,275 rial to 292,602,029,658 rial.

Ordinary general meeting held extraordinarily, 23 June 2020
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 21942, page 28, published 16 Jul 2020 | letter 139930400901037266

o) b Crow @ ] Lo 6)lesin b )8l plpgu (GBI . 16,030 s Gudy Caow @[] Llo 1uS1)8 35 L yog9 dg0m0 (BT
gac g Jole o Couw cu[] e o)lain U LgJL;T‘cu.u@ S Joxo LSIST 0300 Wheo

Mr Mahmoud Fowz as chair of the board; Mr Shahram Shahkar as vice chair; Mr Mohammad Khalaj Ghasemabadi as managing
director and member.

Extraordinary general meeting of 15 August 2021
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 22354, page 38, published 14 Dec 2021 | letter 240030400901111093

Uy 10.000 oleo a4 1) 395 Syl agan Sy B9k j1 Uy 2.926.010.298 il b [l 55 Bl g 5y < il o
Olie @ 1) 595 aS 5l pgaw S i Ggamo jI Jb) 289.675.019.360 bl L [.-Jigl 5 8l 93 5, o il S i .ol pindlS
GhalS JU, 1.000.000 a; JUy, 292.602.029.658 gelue 51 s b aylapuw 515 Liuasls JUy,) 990.000

Internet Roz One FZE, receiving 2,926,010,298 rial from the company, reduced its interest to 10,000 rial. Internet Roz Two FZE,
receiving 289,675,019,360 rial, reduced its interest to 990,000 rial. The capital fell from 292,602,029,658 rial to 1,000,000 rial.
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[14]

[15]

[16]

[17]

[18]

Extraordinary general meeting of 16 October 2021
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 22365, page 34, published 27 Dec 2021 | letter 140030400901115287

uwlisy Gy Ol ianS oyl Guledl Sy g JUy) 990.000 sl b 14005226407 o awwlivh @log, kbl 0155 ol S i
2530053 5,8 605 )> Sl Ggako @y Jb) 10.000 wsl>y L 14010150981 Llo

Ideh Negaran Atlas Romak, national ID 14005226407, paying 990,000 rial, and Almas Ideh Gostaran Pars, national ID
14010150981, paying 10,000 rial, became partners.

Extraordinary general meeting of 16 October 2021
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 22365, page 34, published 27 Dec 2021 | letter 140030400901115292

Wlog, Lulbl 1155 ol S : aylopew il 51 a5y olual oo Aib )l S o 1 S i Gorio 31 by 990.000 =l
JUy 10.000 hl> 14010150081 Lo assliss )l olianS o0l olall S5 JU 990.000 (gl,1> 14005226407 Lo auwliis

Internet Roz One FZE left the company on receiving 10,000 rial; Internet Roz Two FZE left on receiving 990,000 rial ... Partners after
the reduction: Ideh Negaran Atlas Romak (14005226407), 990,000 rial; Almas Ideh Gostaran Pars (14010150981), 10,000 rial.

Extraordinary general meeting of 29 December 2021
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 22455, page 39, published 21 Apr 2022 | letter 140130400901007028

Ol @ 1) 395 aS il agaw &S Godo @y JUy 6,097,380,999,200 sl b S i Hlog Gyuadbl oS5 o3yl S i
Uinl33l JU, 6:097.381.999.290 ay JU, 1,000,0008kuo j1 Sy alopuw azesis 53 -3l Ginlél JU, 6,097,381,989,290

Ideh Negaran Atlas Romak paid 6,097,380,999,290 rial into the company, raising its interest to 6,097,381,989,290 rial. The
capital thereby rose from 1,000,000 rial to 6,097,381,999,290 rial.

Extraordinary general meeting of 5 April 2023
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 22854, page 35, published 7 Sep 2023 | letter 140230400901070278

Oin 0915 uigo g oL aslibc; (i) b (635 r0 Lindy wlbl e ¢l pgui «lred bl wydT @ S Y=o
Bl s e 12 a2 Wy (L>U8 HSid jaw Aagid OLLS (gdlasy

The registered office moved to: Tehran province, Shemiranat county, Tajrish, Zafaraniyeh, Kaveh Parzin Baghdadi Street, Fallahi
Street, No. 2, 12th floor.

Ordinary general meeting held extraordinarily, 1 March 2025
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 23339, page 68, published 14 May 2025 | letter 140430400901021640

o 4[] o o)l 4y 65UT pwld g5 somo GLBT g 030 Cbud Gudy Cooww @[] 1518 6l 4y (558 500 (GBT
JUs> 68T g 6030 s Lol gac cuouw @ [...] Llo 6)losis @y 6315 (L85Lo (gwS (GBI g 6000 Ciud ) b g Jole o
2 il 485 93 e Gbdol b ... 3533)S Gl 3930l wie a4y 630 ius Lol gac cuaaw 4[] Gle 6lesi 4 ily)E
1404/02/08 a5,90 19140 o6,losis jozo Sliuwl ... (15, 5l 2,5 ¢ Lacl jl 2,15 jlxo sbdol Luzbo) Jidog) ()l Wl g ...
o) glal Jlewsl JS o)lbl
Mr Mahmoud Fowz, comprehensive number [...], as chair of the board; Mr Mohammad Khalaj Ghasemabadi as managing director
and vice chair; Mr Kasra Sadeghizadeh and Mr Jalal Gharaei as board members, all for an unlimited term ... binding documents by

the joint signature of two of five people ... including Mr Martin Rohland (authorised signatory, not a member or partner) ... on the
strength of permit 19140 of 28 April 2025 of the General Directorate for the Employment of Foreign Nationals.

Extraordinary general meeting of 27 July 2025
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 23477, page 49, published 2 Nov 2025 | letter 140430400901112203

1007/1404/1042 o,losis g 3,00 ,lgly aueis wlpdbo Sib 1404/7/24 & )90 1404/800544 o)lais (Sib sl 2165 izgay
L 14005226407 Slag, Gudbl )55 03l S i b dusis cido SGb ... 9 o)y dasis d5lao,jgls SOL 1404/7/26 3 90
eSS i aglojun cazss ) ol Giwljél Jb, 12,097,381,989,290 ay 1) 595 aS il pgaw Jb) 6,000,000,000,000 wslsy,
sl Giwljel Ju, 12,097,381,999,290 @ Ju, 6,097,381,999,290
Under bank certificates of 16 and 18 October 2025 from Bank Saderat (Nahid Boulevard branch), Middle East Bank (Bucharest

branch) and Bank Mellat (Zafar branch), Ideh Negaran Atlas Romak (14005226407) paid 6,000,000,000,000 rial, raising its
interestto 12,097,381,989,290 rial. The capital rose from 6,097,381,999,290 rial to 12,097,381,999,290 rial.
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[20]

[21]

[22]

[23]

[24]

Extraordinary general meeting of 17 June 2026
Ideh Gozin Ertebatat Romak (Snapp) | Gazette 23697, page 104, published 6 Aug 2026 | letter 140530400901072121

Jb, 381,989,290 «, 1) 595 aS il g Jby 12,097,000,000,000 wdlyys b (Lol (olgw) Slog) Gudbl o5 630l &S i
g &ao g i oluwl ... pils b,y 381,999,290 4y JU) 12,097,381,999,290 jI oS i aglojun cazyis > ol GhuolS
Sy JU)y 10.000 635,15140101509871 Gy ol jiawsS ool Guladl S i 2 36l o Jad 2y 4 dylojun GiusdlS I a2y aS il
Jb, 381,989,290 oa)l> 14005226407 Slog, bl o555 ol
Ideh Negaran Atlas Romak (private joint stock), receiving 12,097,000,000,000 rial, reduced its interest to 381,989,290 rial. The

capital thereby fell from 12,097,381,999,290 rial to 381,999,290 rial ... Partners after the reduction: Almas Ideh Gostaran Pars
(14010150981), 10,000 rial; Ideh Negaran Atlas Romak (14005226407), 381,989,290 rial.

Incorporation, 14 September 2015
Ideh Negaran Atlas Romak | Gazette 20549, page 31, published 22 Sep 2015 | letter 139430400901064296

o iy 4y 479072 i 0)lous 4y 23/06/1394 f)1)> Hlog, kbl ()55 630l 59320 Curdghumoly S iy apanli
2l o 2 2 in il aSpidl pgaw Gliae o b olwl bl o Jb) 1000000 glio Syl aglopuw ... 14005226407
3S gl 5j Gl g jy s yisl 2B Sl aS pidl pgw JU,) 10000 b [...] 0)losiv 51,8 aS gl j Sl el ) syl 2B Sl
Croww @ 1] o)louis 1S 3S @ J i )V gléT 1Sy Gl e gl aS il agaw Jby 990000 s> [...] o)louis ;51,8
Jole o
Incorporation of the limited liability company Ideh Negaran Atlas Romak on 14 September 2015, registration number 479072,

national ID 14005226407 ... Capital: 1,000,000 rial. Partners: the foreign company Internet Roz One FZE, 10,000 rial; the foreign
company Internet Roz Two FZE, 990,000 rial. First manager: Mr Lars Hendrik Kall, comprehensive number [...], managing director.

Extraordinary general meeting of 18 December 2021
Ideh Negaran Atlas Romak | Gazette 22372, page 32, published 4 Jan 2022 | letter 140030400901118045

- o2 9 B GluS i plgaw Ghgyd g 303 10,5 ZWol doliwbul )3 abgyye 03le 9 Bl S b £idge 4 23 3)lgo
g 1 ol )3 €45, Lso 9 (55138 Aylopaw - giSpis ol lline Jguog - @S sl oS pill agus 9 plgaw ) S Lo
The following were added to the objects: buying and selling shares of domestic and foreign companies, participating in the shares

and partnership interests of other companies; collecting other companies' receivables, investing and participating in other
companies.

Extraordinary general meeting of 20 February 2023
Ideh Negaran Atlas Romak | Gazette 22755, page 30, published 8 May 2023 | letter 140230400901002134

&leo 92,9 b ... 14010150981 Lo auwlisis 580650 i o)lois @y (39300 Cadgiammo b) Lyl 0l yianS 031 kel &S i
Ol 5y il S i 1anlop G381 51 Gug 38 Cowd —rr 43)S ES b 3lg >y lgiss oS b G9ako 4 JU, 10.000
JUy 990.000 635,15 [..] 55158 35 b (gl 55 8l 93 5, i il Sy aS il @gaw JUyy 10.000 63315 [1.] 51518 35 U (gl 55 Bl

aS il agaw Uy 10.000 05,15 14010150987 Lo auslisds b u)ly 0l sianS 0341 Guledl S i S il gan

Almas Ideh Gostaran Pars (limited liability), registration 580650, national ID 14010150981 ... joined as a new partner by bringing
10,000 rial into the company ... Partners after the increase: Internet Roz One FZE, 10,000 rial; Internet Roz Two FZE, 990,000 rial;
Almas Ideh Gostaran Pars, 10,000 rial.

Extraordinary general meeting of 21 February 2023
Ideh Negaran Atlas Romak | Gazette 22755, page 29, published 8 May 2023 | letter 140230400901002143

oo a3 1) Lings aS il pgu S i Gexivo 31 Jbyy 10.000 gleo dlyyd b ... [1.] 81,8 35 b gl 55 Bl 93 5, iyl S o
JU, 10.000 635,15 [...] 81,8 45 b (6l 55 Bl ©lg 5 i yiipl S iy 2agLo pans sl 51 ag 1S i .. 31> oS JUy, 980.000
b Gl Ol yanS ol Guledl &S i aS il @gaw JUyy 980.000 03315 [1.] 81,8 35 b gl 55 8l 93 5, o gl S s @S | o
aS il agaw Uy, 10.000 63,15 14010150981 Lo awliss

Internet Roz Two FZE ... receiving 10,000 rial, reduced its interest to 980,000 rial ... Partners after the reduction: Internet Roz One
FZE, 10,000 rial; Internet Roz Two FZE, 980,000 rial; Almas Ideh Gostaran Pars, 10,000 rial.

Extraordinary general meeting of 22 February 2023
Ideh Negaran Atlas Romak | Gazette 22755, page 14, published 8 May 2023 | letter 140230400901002147

Cugual @ opass 17 g 6sle 64 p Jaeisie S i 33> doliuwlwl .393,5 (i Lols olgw 4 39350 Cudgiowe S b 65
by 1.000 oLL egw 1.000 @y pumiio Jby) 1.000.000. gl 31wl w)lue Bgdm cumasud ayloyuw ... )

The company was converted from a limited liability company into a private joint stock company. New articles of 64 articles and 11
notes were adopted ... Capital: 1,000,000 rial divided into 1,000 registered shares of 1,000 rial.
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[26]

[27]

[28]

[29]

[30]

Ordinary general meeting held extraordinarily, 23 February 2023
Ideh Negaran Atlas Romak | Gazette 22755, page 33, published 8 May 2023 | letter 140230400901002158

5 0yl @S i 6,000 WLo gAc g ) S @ e LS DUl BT Saiules U [.] jS1,38 aS b gl 55 &l glg ) i yiial S i
Ol ool Guladl &S i 6030 Slo grac g sy b Cuoww a.; U099 39050 LglsTui.x.uLmb [] 4S8 S L 6l 55 8l 9>
Crouw @ ... 9898 dg020 BT 6030 Whia guac o @y ... il pljgaw @3 Sailes L 14010150981 Llo awwlivhs b Gw)b
(50 51 2)5) Jole o
Internet Roz One FZE, represented by Mr Iyad Kassar, as chair; Internet Roz Two FZE, represented by Mr Mahmoud Fowz, as vice

chair; Almas Ideh Gostaran Pars (14010150981), represented by Ms Susan Albrecht, as member; Mr Mahmoud Fowz as managing
director (not a partner).

Extraordinary general meeting of 30 December 2023
Ideh Negaran Atlas Romak | Gazette 23178, page 60, published 23 Oct 2024 | letter 140330400901104857

Olojlw 23/05/1403 &,90 9242 - 5- 21 o jlosiv jo=xo 9 09/10/1402 & 90 osl=ll §gd (P90E goaxo dulxi)go SUiwl 4
J=o jl bolal as ... JUy, 1000000000000 glwo 4y Jby 1000000 glao jl oS, azlopuw ... ol Uﬁ 9 L"S.)L.aiﬁl Lﬁ;ﬂK alo pw
8l Giwljel saui Jls wldlas
Under the extraordinary general meeting of 30 December 2023 and permit 21-5-9242 of 13 August 2024 of the Economic and

Technical Investment Organization of Iran ... the capital was increased from 1,000,000 rial to 1,000,000,000,000 rial, entirely from
matured receivables.

Board meeting of 21 May 2025
Ideh Negaran Atlas Romak | Gazette 23711, page 92, published 25 Aug 2026 | letter 140530400901086909

b 6,300 cind ol grac o @ ... il ljgan Sxioles as g 14004729220 o auwliviy @y @b g5 Sl (glgl S o
b Chouw @y ... 4599 dgamo Siiles a4y 9 14010150981 Llo awwlivis ay Gyl ol S o3yl Gwlall S i 1406/02/37 gy,
Caoaw 4 e HlaS DU Sailes @y g [ 18148 awlivh ag gl 55 Bl g5 j iyl S i 1406/02/37 )l b o po0 cbud Gud)
ozl 1406/02/371 &b b Jole e cuamw @y (Lacl jl z)3) ... S1LHB JUs> BT 1406/02/37 &)l b o o0 cubud Gud)
235,85
Avaye Eskan Novin Shargh (14004729220), represented by Susan Albrecht, as board member to 21 May 2027; Almas Ideh

Gostaran Pars (14010150981), represented by Mahmoud Fowz, as vice chair to 21 May 2027, Internet Roz Two FZE, represented
by Iyad Kassar, as chair to 21 May 2027; Mr Jalal Gharaei (not a member) as managing director to 21 May 2027.

Incorporation, 10 July 2021
Almas Ideh Gostaran Pars | Gazette 22231, page 26, published 14 Jul 2021 | letter 140030400901044509

o auwliis a4y 580650 wusi 6,loss 4y 19/04/T400 &)6)> uyb olysanS ol pwlell S932x0 Cadgiamo b S iy Ganpnli

@ B jl &l yo oS pidl pgw Ol 6385 Jb, 1,000,000 &lao 5l cowl @)le GBgb> Copaseds ajloyw ... 74010150981

@5 aS pidl egaw JU) 995000 0.5)l> 14005226407 lo aumlivh a4y leg) yudbl oy el 5l Ui).ulm . gpll Oljow

aS il pgaw JU)y 5000 ols [...] 15158 @b @ @l 25 8l 9> )y iyl S i uﬁmlm @ gy Xl colidl oo sls
Incorporation of the limited liability company Almas Ideh Gostaran Pars on 10 July 2021, registration 580650, national ID

14010150981 ... Capital: 1,000,000 rial in cash. Partners: Ms Susan Albrecht for Ideh Negaran Atlas Romak (14005226407),
995,000 rial; Ms Katherine Elizabeth Saunders for Internet Roz Two FZE, 5,000 rial.

Incorporation, 3 December 2014
Modern Samaneh Ghazarasan Atlas (SnappFood) | Gazette 20323, page 8, published 11 Dec 2014 | letter 139330400901084006

o awlivh ay 464475 b 6,louis @y 12/09/1393 0,155 w)laxi bl 155 IgT 390 cudgiumoly S iy Guapanli
agi 4 bgyo wless diljl g ‘S,JGJ)L: e GV auls wls)lg g wijslo 9 Gigyd g 3y5 .1 1S b £91090 ... 14004590713
3¢
Incorporation of the limited liability company Ava Negar Atlas Tejarat on 3 December 2014, registration 464475, national ID

14004590713 ... Objects: 1. purchase, sale, export and import of all permitted goods and provision of services related to supplying
food.

Extraordinary general meeting of 10 October 2018
Modern Samaneh Ghazarasan Atlas (SnappFood) | Gazette 21452, page 44, published 5 Nov 2018 | letter 139730400901083104

8l i Gudbl Hlw)lié dilolw ¢)do a4y S i pb

The company's name was changed to Modern Samaneh Ghazarasan Atlas.
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[31]

[32]

[33]

[34]

[35]

[36]
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Extraordinary general meeting of 16 October 2021
Modern Samaneh Ghazarasan Atlas (SnappFood) | Gazette 22366, page 36, published 28 Dec 2021 | letter 140030400901112614

I8 By 3 5> &S il Ggdiwo 4y JU) 990.000 wisloy b ... 14005226407 Llo auwlivh @y Slog) pulbl ob&S exgl &S b

Ideh Negaran Atlas Romak (14005226407) ... joined the partners by paying 990,000 rial.

Extraordinary general meeting of 29 December 2021
Modern Samaneh Ghazarasan Atlas (SnappFood) | Gazette 22455, page 39, published 21 Apr 2022 | letter 140130400901006336

WSy Ggaio ay JUyy 945280599340 sy b S i Wlog) ulbl Oh&S ooyl &S i
Ideh Negaran Atlas Romak paid 945,280,599,340 rial into the company.

Extraordinary general meeting of 27 July 2025
Modern Samaneh Ghazarasan Atlas (SnappFood) | Gazette 23477, page 56, published 2 Nov 2025 | letter 140430400901111944

b 1404/07/22 590 1404/790131 o,lasis ;o195 uzgo ay 14005226407 o awlivh ay Slog) pudbl ¢lyE5 exgl ey
sl Gigliél Jb,) 5,945,281,589,340 ay 1) 593 aS il pgaw « 2lae wlopn b b)d jlgly axeis ¢lypl wlypdlo

Ideh Negaran Atlas Romak (14005226407), under bank certificate 1404/790131 of 14 October 2025 from Bank Saderat Iran
(Darya Boulevard branch), by paying an amount, raised its interest to 5,945,281,589,340 rial.

Extraordinary general meeting of 17 June 2026
Modern Samaneh Ghazarasan Atlas (SnappFood) | Gazette 23700, page 45, published 10 Aug 2026 | letter 140530400901074497

JU, 281,589,340 «, I, 595 aS il @gav Jby 5,945,000,000,000 cidly)s b d(ols Lolgas) Slogy palbl ol Es 6l xSy
GhslS JU, 281,599,340 ay JU, 5,945,281,599,340 j1 Sy aylo puw 515 Lol

Ideh Negaran Atlas Romak (private joint stock), receiving 5,945,000,000,000 rial, reduced its interest to 281,589,340 rial. The
capital fell from 5,945,281,599,340 rial to 281,599,340 rial.

Ordinary general meeting held extraordinarily, 25 July 2023
Modern Samaneh Ghazarasan Atlas (SnappFood) | Gazette 22839, page 19, published 20 Aug 2023 | letter 140230400901059233

W ad) Caoww @ - @l JIae 3l ige GBI-2 (5,0 5l Z2)15) 6 pd0 Ciud giac g Jole o o @ ... ab) s GBT-T
(5,50 51 2)15) 6000 Sl guac Crow @ ... S ) a5 @ilS-3 (15,40 | 2)15) 6000 s guide g 030

1. Mr Saeed Lotfi as managing director and board member (not a partner); 2. Mr Mehrad Abdolrazagh as chair and board member
(not a partner); 3. Ms Samar Rashidbeigi as board member (not a partner,).

Incorporation, 14 February 2015
Atlas Tejarat Novin Diba (SnappPay) | Gazette 20380, page 10, published 21 Feb 2015 | letter 139330400901106292

o awliiy ay 468042 il o)lois 4y 25/11/1393 )iy Lud orgs wlad pudbl 39350 wdgiumoly €Sy aganli
Elig Sl w)lzi ay bgsyo jgol . UJG»L: jlxo lgLﬁbUlS ads wls)lg g wlpslo g gy g 3y . 1S i £9o90 ... 14004729292

Incorporation of the limited liability company Atlas Tejarat Novin Diba on 14 February 2015, registration 468042, national ID
14004729292 ... Objects: purchase, sale, export and import of all permitted goods; matters relating to e-commerce.

Extraordinary general meeting of 16 October 2021
Atlas Tejarat Novin Diba (SnappPay) | Gazette 22352, page 51, published 12 Dec 2021 | letter 140030400901109224

30> 18 i 0405 55 S s B9 divo 4y Jlyy 990000 sl b 14005226407 Lo auwliits a4y Wlog, aalbl oK o1 < i
el (5 i 0505 3 S iy §93k0 @ JUyy 10000 cusls b 14010150981 Lo amslihs @y )y olyianS o34l Guloll &S i

Ideh Negaran Atlas Romak (14005226407) became a partner by paying 990,000 rial; Almas Ideh Gostaran Pars (14010150981)
became a partner by paying 10,000 rial.

Extraordinary general meeting of 29 December 2021
Atlas Tejarat Novin Diba (SnappPay) | Gazette 22455, page 34, published 21 Apr 2022 | letter 140130400901008188

(g S s B9 o 4y JUy) 450,565,624,581 sl b ... 14005226407 Lo awlich b Slog, albl o) oyl S i
> Uinl391 JU, 450,566,614,581 lju0 4y 1) 595 aS il

Ideh Negaran Atlas Romak (14005226407) ... paid 450,565,624,581 rial into the company, raising its interest to
450,566,614,581 rial.
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[40]

[41]

[42]

[43]

[44]
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[46]

Extraordinary general meeting of 30 December 2023
Atlas Tejarat Novin Diba (SnappPay) | Gazette 22961, page 58, published 16 Jan 2024 | letter 140230400901139010

olgaw) Wlog, ulbl O)lS5 03l S i i axseiy ko il 10/10/1402 & 90 1925927/1402 6)lais (Sl olgS uzgar

Under bank certificate 1925927/1402 of 31 December 2023 from Bank Mellat (Zafar branch), Ideh Negaran Atlas Romak (private
joint stock), represented by Mr Jalal Gharaei, paid 1,098,475,375,412 rial, raising its interest to 1,999,999,990,000 rial.

Extraordinary general meeting of 27 July 2025
Atlas Tejarat Novin Diba (SnappPay) | Gazette 23452, page 61, published 4 Oct 2025 | letter 140430400901093266

1y 595 aS il agan «uS b Foivo @ JUy) 4,000,000,000,000 cislsy b (ols Golgw) Slog, Lulbl oI55 eyl &S i
1581 U, 6000000000000 gluo @y JUy gleo 2000000000000;! S i dylo pus azmass ;> 51> Linl3l Jby 5,999,999,990,000

Ideh Negaran Atlas Romak (private joint stock) paid 4,000,000,000,000 rial into the company, raising its interest to
5,999,999,990,000 rial. The capital thereby rose from 2,000,000,000,000 rial to 6,000,000,000,000 rial.

Ordinary general meeting held extraordinarily, 19 February 2023
Atlas Tejarat Novin Diba (SnappPay) | Gazette 22734, page 11, published 10 Apr 2023 | letter 140230400901002911

Sl pud) b o @ .. Lo Giles) plwsl GBI, 0030 Wl giac g 030 Wl Gusd) Cow @ .. olw> Juxo G
dole e glgic @y ... ggdude g5 dal GBI g 6,030 Wha gac cuoww @ ... sbgl G G, f0 000 Wl gudc g 6030
25335 o 3935000 @xe @y (5,0 1 2)5) g (Lael 51 )5) S s
Mr Majid Hesami as chair; Mr Ehsan Rahmani-Nia as vice chair; Mr Hossein Owlia as member; and Mr Ahmad Kazerouni Afifoun as
managing director (not a member, not a partner), for an unlimited term.

Incorporation, 26 May 2015
Ara Jahan Novin Gostar Atlas (Snapptrip) | Gazette 20458, page 13, published 1 Jun 2015 | letter 139430400901018926

o awliis ay 472965 i 6,lous 4y 05/03/1394 f)U)> uadbl yiuwsS 095 0l LT 3920 Cadgiumo b &S i (uwaanli
lig psSIl W)l @y bgyyo jgol 1S i £91690 ... 14004958663

Incorporation of the limited liability company Ara Jahan Novin Gostar Atlas on 26 May 2015, registration 472965, national ID
14004958663 ... Objects: matters relating to e-commerce.

Extraordinary general meeting of 16 October 2021
Ara Jahan Novin Gostar Atlas (Snapptrip) | Gazette 22366, page 34, published 28 Dec 2021 | letter 140030400901112704

1S 0 005 3 ¢ S iy B9 aiuo @y JUy) 26.019.134.313 wisls,y L 14005226407 o awwlivhs a4y log, Lulbl olyl55 gl S s
JU) 262.819.539 cusl L 14010150987 lo awslish a Guyly ol ianS ol uledl S i 30>

Ideh Negaran Atlas Romak (14005226407) became a partner by paying 26,019,134,313 rial; Almas Ideh Gostaran Pars
(14010150981), by paying 262,819,539 rial.

Extraordinary general meeting of 29 December 2021
Ara Jahan Novin Gostar Atlas (Snapptrip) | Gazette 22532, page 19, published 28 Jul 2022 | letter 140130400901050847

Oljao @ 1y 393 aS il pgan S b Ggduo 4y JU) 2,445,822,542,623 sy b S i Wlog) pudbl 1) K5 ol Sy
sls Giwlzél Ju, 2,471,841,676,936
Ideh Negaran Atlas Romak paid 2,445,822,542,623 rial into the company, raising its interest to 2,471,841,676,936 rial.

Extraordinary general meeting of 30 June 2025
Ara Jahan Novin Gostar Atlas (Snapptrip) | Gazette 23509, page 41, published 10 Dec 2025 | letter 140430400901133092

211,200,472,665 ay 1, 395 aS il pgaw JUy 588,800,517,335 glao bl b (Lols Lolgw) Slogy palbl olyl55 o3yl S i
211,200,482,665 a; JU, 800,001,000,000 jI S 1 aylo puw azesis 53 51> GiaslS JU,

Ideh Negaran Atlas Romak (private joint stock), receiving 588,800,517,335 rial, reduced its interest to 211,200,472,665 rial. The
capital thereby fell from 800,001,000,000 rial to 211,200,482,665 rial.

Ordinary general meeting held extraordinarily, 22 December 2025
Ara Jahan Novin Gostar Atlas (Snapptrip) | Gazette 23655, page 72, published 15 Jun 2026 | letter 140530400901037271

223)S QG| 39330l Wie ay Jole o cuonw @ (5,0 jl 2)13) [..] Glo o)lasis @y LilSy 248 GT

Mr Farid Yekani (not a partner) was appointed managing director for an unlimited term.
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[48]

[49]

[50]

[51]

[52]

[53]
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Incorporation, 1 August 2018
Ideh Gozin Kalaye Atlas Tejarat (Snapp Market) | Gazette 21380, page 1, published 7 Aug 2018 | letter 139730400901047951

oho awlids @y 529568 s 6, louis a5 10/05/1397 0,55 w)lexi adbl (VIS (1235 630l 5930 urdgiumno b S iy uapanli
14007756705

Incorporation of the limited liability company Ideh Gozin Kalaye Atlas Tejarat on 1 August 2018, registration 529568, national ID
14007756705.

Extraordinary general meeting of 16 October 2021
Ideh Gozin Kalaye Atlas Tejarat (Snapp Market) | Gazette 22348, page 41, published 7 Dec 2021 | letter 140030400901108428

WS -29 Jb) 990.000 wslsy b ... 14005226407 o amlisd o 479072 e 6o au Slog) pudbol ¢l &5 620l S i
23 Sy Fgauo 4y Jb)10.000 wslsy b ... 140710150981 Glo awli o 580650 < 0)laus @y ()b ol S ol Gulall
Jdely> 1Sy 6505
Ideh Negaran Atlas Romak (registration 479072, national ID 14005226407) ... paying 990,000 rial, and 2. Almas Ideh Gostaran
Pars (registration 580650, national ID 14010150981) ... paying 10,000 rial, became partners.

Extraordinary general meeting of 29 December 2021
Ideh Gozin Kalaye Atlas Tejarat (Snapp Market) | Gazette 22455, page 29, published 21 Apr 2022 | letter 140130400901008554

a1y 595 aS il agan S b Foivo @ JUy) 1,887,930,568,160 wuslsy | 14005226407 &log, kbl ol 55 6l i o
sl Giwlsdl JU, 1,887,931,558,160 ljue

Ideh Negaran Atlas Romak (14005226407) paid 1,887,930,568,160 rial into the company, raising its interest to
1,887,931,558,160 rial.

Extraordinary general meeting of 21 July 2024
Ideh Gozin Kalaye Atlas Tejarat (Snapp Market) | Gazette 23141, page 25, published 8 Sep 2024 | letter 140330400901080202

wlllae @iyb jl ... ()gm Cadgluno L) owb UI)—‘-“S ol pulall &Sy& g ... (Uol.‘> Unl.e,w) Elog) yudbl Ublii ol &Sy

Ideh Negaran Atlas Romak (private joint stock) ... and Almas Ideh Gostaran Pars (limited liability) ... increased their interests from
matured receivables. The capital thereby rose from 1,887,931,568,160 rial to 4,469,057,112,004 rial.

Extraordinary general meeting of 23 July 2024
Ideh Gozin Kalaye Atlas Tejarat (Snapp Market) | Gazette 23184, page 34, published 30 Oct 2024 | letter 140330400901103870

Vol aoliwbul 5 bgsyo 03log Ll 63,19 sleil; Julas Jb) 762.329.842.914 ay JU)4.469.057:112.004 jl .Sy alopuw
SVASS

The company's capital was reduced from 4,469,057,112,004 rial to 762,329,842,914 rial because of losses incurred, and the
article concerned was amended.

Extraordinary general meeting of 26 July 2025
Ideh Gozin Kalaye Atlas Tejarat (Snapp Market) | Gazette 23453, page 2, published 5 Oct 2025 | letter 140430400901090038

bl puolS Jb, 1,000,000 4 JU, 762,329,842,914 ;1 &S piv aglo pw 63)lg sleslj wde ay

Because of losses incurred, the company's capital was reduced from 762,329,842,914 rial to 1,000,000 rial.

Extraordinary general meeting of 27 July 2025
Ideh Gozin Kalaye Atlas Tejarat (Snapp Market) | Gazette 23452, page 14, published 4 Oct 2025 | letter 140430400901090054

8l il wlllae J=o jl U, 2,460,000,000,000 a; Ju, 1,000,000 ;I S i aslo juw
The company's capital was increased from 1,000,000 rial to 2,460,000,000,000 rial from receivables.

Ordinary general meeting held extraordinarily, 19 February 2025
Ideh Gozin Kalaye Atlas Tejarat (Snapp Market) | Gazette 23327, page 57, published 30 Apr 2025 | letter 140430400901009100

9 03030 Cud i) Caoaw @ ... U.Q.JU Oely LngT‘(lS).w 5l C)lp) 6,330 s quac g Jole o Cuoww @ ... p.\ﬁo)li’.’\.w) Loy LngT
(550 51 Z)15) 6030 iiud guae Croww @ ... @lj13ue dlygo GBT (S jl 2)15) 6,030 Ciud guae

Mr Pouya Rastegar-Moghaddam as managing director and board member (not a partner); Mr Ramin Layeghi as chair (not a
partner); Mr Mehrad Abdolrazagh as board member (not a partner,).
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Incorporation, 14 February 2015
Avaye Eskan Novin Shargh | Gazette 20380, page 10, published 21 Feb 2015 | letter 139330400901110314

ho awlivh ay 468038 i 6,louis 4y 25/11/1393 015> @0 (295 Sl (slol 9070 Cudgiumoly S iy Guupanli
Elig Sl w)lxi ay bosyo Hgol - L,Jls))b jlxo LﬂslmUlS ads wls,)lg g wlydlo g U998 9 30y 1S E3d90 ... 14004729220

Incorporation of the limited liability company Avaye Eskan Novin Shargh on 14 February 2015, registration 468038, national ID
14004729220 ... Objects: purchase, sale, export and import of all permitted goods; matters relating to e-commerce.

Extraordinary general meeting of 16 October 2021
Avaye Eskan Novin Shargh | Gazette 22353, page 21, published 13 Dec 2021 | letter 140030400901110953

W3 5 WS Fgwo 4y J1y14.848.422.817 glao wsldyy L 14005226407 o awlisdh ay Slog) Gudbl O ooyl &S i
B9 3o ay JUyy 149.984.069 glo wsld,y L14010150981 Glo awmlisdh 4y )by OlyiS o3yl Guladl &S i .cud)S 1,8 1S b
B w823) )5 S b
Ideh Negaran Atlas Romak (14005226407) joined the partners by paying 14,848,422,817 rial; Almas Ideh Gostaran Pars
(14010150981), by paying 149,984,069 rial.

Extraordinary general meeting of 29 December 2021
Avaye Eskan Novin Shargh | Gazette 22477, page 40, published 21 May 2022 | letter 140130400901014597

Ol @ 1) 395 aS il pguw &S, Godo @y JUyy 607303048826 s,y b 14005226407 Wlog, Gyulbl 55 o3yl S i
@8l Gilidl JU, 622301455712 ay U, 174998406886 gluo jl <ouS pis aylouw aziis 55 31> Linlidl JU, 622151471643

Ideh Negaran Atlas Romak (14005226407) paid 607,303,048,826 rial into the company, raising its interest to 622,151,471,643
rial. The capital rose from 14,998,406,886 rial to 622,301,455,712 rial.

Extraordinary general meeting of 26 July 2022
Avaye Eskan Novin Shargh | Gazette 22608, page 15, published 1 Nov 2022 | letter 140130400901101745

9 ell=degjlo GLad 5o )18l o5 g (6 (19> yolwo Ji5 9 Jo wilods alll .. 30,5 Blodl BS i ggudg0 ay 25 wijlue
)0 gLad > VIS g wloss asl)l

The following were added to the objects ... intra-city passenger transport services by software in cyberspace; activity and provision
of services and goods in cyberspace.

Ordinary general meeting held extraordinarily, 16 October 2021
Avaye Eskan Novin Shargh | Gazette 22353, page 22, published 13 Dec 2021 | letter 140030400901111006

B DLl . 39330l Wae @y (5,8 5l Z2)15) dole o olgie @ ... 0305 lg> G ol (G

Mr Amirhossein Jahandideh was appointed managing director (not a partner) for an unlimited term.

Ordinary general meeting held extraordinarily, 20 August 2023
Almas Ideh Gostaran Pars | Gazette 22884, page 26, published 17 Oct 2023 | letter 140230400901088664

59320l wie @y (5, jl Z)15) 0000 s ol guac o 4 g Jole e uoww @y [1.] 1518 6)lesis @y il oljgaw @il
Wo @ (5 j1 2)15) 60 wiud Lol pac g 60 wiud ) o @[] 1518 6lass @ )il culill ()ilS @ils
2303,5 Ol 5930l
Ms Susan Albrecht, comprehensive number [...], was appointed managing director and board member (not a partner) for an

unlimited term; Ms Katherine Elizabeth Saunders, comprehensive number |[...], chair and board member (not a partner) for an
unlimited term.

The registry's own board table, as read on 13 October 2026
Ideh Gozin Ertebatat Romak (Snapp) | rrk.ir open-data page, the registry's board table for national ID 14004334449 (
), 20 rows, read 13 October 2026 and kept in the desk's registry panel

(SDL:T[o.wlB a.l? - Jo2o0 ... | ._J.ol.c),g.\a | 3s8Me - O29) +o- | d.ol.c)_.g.\n | 9L.>).n) - 09D ... &.uJLvS f)LoJ| &UU | Couw | quAac pU

1398/06/06 | Jole o | ojl) = dozo .. | 020 Ciind Gl | U599 - d9a0 ... | Jole o |

Member [ role | end of activity ... Houman Damarchiloo | managing director | (no date) ... Zhoobin Alaghband | managing director |
(no date) ... Mohammad Khalaj Ghasemabadi | managing director | (no date) ... Mahmoud Fowz | chair | (no date) ... Mohammad
Razini | managing director [ 28 August 2019
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ABOUT THIS REPORT

A Tehran Index Registry Check establishes who a company is, who runs and controls it, and how its capital was
built, from the Official Gazette of the Islamic Republic of Iran, read in full, and from the desk's own weekly panels.

It is business research from public records. It is not legal, investment or credit advice, and it does not assess any
person or company against any list.

Prepared by Tehran Index research desk. Reviewed by an independent fact check of every reference against its
notice. Questions about any line: desk@tehranindex.com, quoting TI-RC-2026-0002-S and the reference number.

Report fingerprint (SHA-256 of the research file, in blocks of eight): 66c41e2d 25d5f882 c17b8758 13b640dc eae27716 f1al7f26 2b4e0d29 b4a753cd
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